
 

 

Padasalai.Net’s - Centum Scoring Test - 1 

Question Paper Lesson 1,2,3 

ECONOMICS 

Class XII –“C” Marks -90 

Note: (i) Each questions carries one mark. 

(ii) Answer all questions. 

I Choose the correct answer  20X1=20 

Part-A 

 

1. …………….defined economics is “the practical science of the 

production and distribution of wealth”. 

    (a)J.S Mill (b) J.M. Keynes (c) J.B. say (d) Adam smith 

2. ……………and…………… are central problems in economics. 

(a) Choice and Demand (b) Scarcity and Supply (c) Scarcity 

and Choice (d) All the above 

3. As………….. put it “ to plan in to act with a purpose to choose and 

choice is the essence of economic activity. 

(a) Adam smith (b) Alfred marshal (c) Samuelson (d) Robbins 

4. ……………tells in that the society may or may not make use of money. 

(a)Samuelson (b) Adam smith (c) Robbins (d) Marshall 

5. Supply and demand in good example of comparative 

statics…………analysis 

(a) Adam smith (b) Ricardo (c) Marshall (d) Samuelson 

6. Time element is an important factor is …………analysis. 

(a)Static (b) Normative (c) Dynamic (d) Positive 
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7. The ………………method is also known as abstract method or 

analytical method 

(a) Indicative  (b) Static (c) Deductive (d) All the above 

8. In traditional economy the basic problems and solved by 

…………. and …………. rules every aspect behavior. 

(a)Custom and Habits (b) Custom and Traditional 

 (c) Traditional and Supply (d) Custom and Value 

 

9. In Capitalist economy, most of the economic activities are centered on 
………… 

(a)Price mechanism (b) Price stable (c) Price equilibrium  

(d) Price less 

10. Fire and hire policy will become the order of 

……..economy (a)Socialist (b) traditional (c) capitalist (d) all 

the above 

11. Thus is red-tapism and corruption leading to delay in 

decision – making and project implementation…………….economy 

(a) Mixed (b) socialist (c) capitalist (d) traditional 

12. The …………cost is the cost of something in terms of a 

opportunity forgone 

(a) Average (b) marginal (c) opportunity (d) variable 

13. …………are mostly made on the basis of opportunity cost 

(a)Choices (b) scarcity (c) limited (d) supply 

14. The production possibility curve is also known as 
………….curve 

(a) Transformation (b) production possibility frontier (c) a and b 

(d) social cost 
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15. …………….the chief exponent of the utility approach to the 

theory of demand 

(a) Marshall (b) Adam smith (c) Samuelson (d) J.R. Hicks 
 
 

16. ……….and……………in introduced the indifference curve 
approach 

(a)J.R. Hicks and Marshall (b) R.G.D Allen and Adam smith (c) J.R. 

Hicks and R.G.D. Allen 

17. The idea of equi-marginal principle was first mention by 

……………….of Germany 

(a)H.H. Gossen (b) Marshall (c) Ricardo (d) samuelson 

18. The of equi-marginal utility is also known as the ……………… 

(a)Law of demand (b) law of supply (c) law of substitution (d) law 

of 

variable 

19. An indifference is curve approach based on …………preference 

was evolved 

(a) Cardinal (b) ordinal ranking (c) both (d) all the above 

20. Indifference curve convex to origin because …………… 

(a)Law of DMU (b) law of variable (c) diminishing marginal utility of 

substation (d) law of demand 

 
Part –B 

Answer any 7 questions in which question no 30 is compulsory 

7X2=14 

21. What is the main division of economics? 

22. State Alfred Marshall’s definition of economics. 

23. Distinguish between free goods and economic goods.
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24. List the basic features of socialism. 

25. Name the important general economic system. 
 
 

26. What is opportunity cost? 

27. What are the classification of goods? 

28. Define the law of diminishing marginal utility. 

29. What are the properties of indifference curve? 

30. What is marginal utility? 

Part – C 

Answer and 7 question in which question no 40 is compulsory 

7X3=21 

31. State any examine the criticism against Adam smith’s wealth 

definition. 

32. Write few points of the difference between micro and macro 

economics. 

33. Discuss the method of economic analysis. 

34. Explain the salient features of capitalism. 

35. What are the demerits of mixed economy? 

36. Write a note on traditional economy. 

37. Distinguish between total and marginal utility. 

38. Explain the consumer equilibrium. 

39. What are the assumption of law of diminishing marginal 
utility. 

40. Draw the diagram for difference map. 
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Part –D 

Answer all the question 7X5=35 

41. Examine Marshall’s definition of economics. 

(Or) 

Examine Lionel Robbins definition of economics. 
 
 

42. Discuss the nature and importance of economics laws. 

(Or) 

Discuss the nature and scope of economics. 

43. What is capitalism? Explain its advantages. 

(Or) 

What are the disadvantages of capitalist economy? 

44. Explain the merits and demerits of socialism. 

(Or) 

Describe the ‘production possibility curve’ with a suitable diagram. 

45. Explain the characteristics of human wants. 

(Or) 

What are the methods of economic analysis? 

46. Explain consumer’s surplus with the help of a diagram. 

(Or) 

Explain the important of consumer surplus and its criticism. 
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47. Explain the properties of indifference curve with diagrams. 
 

(Or) 
 

Explain the diagram law of diminishing marginal utility. 

 

 
“Wishing you All the best for your future endeavors”  
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